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7V� ]OgY?� DAOKCO;� 3B]AS;� !MUO;cSO� KZOVh� VK� �
?O]YVBMSh;�NOV�
	�NO�]OZASO:L?O�NO�(	(���7;�O]O� PKVVY� VK� TBOcK�NO
Z?S:O?K� S;]AK;MSK� RScY� VBQK?� K� VK� ZOASMSh;� OPOMABKNK� ZY?� VK� ]OgY?K
�KMOb�!MUO;cSO� b"� O;� MY;]OMBO;MSK"� VK� KBAY?Sch� K� ?OAY?;K?� K� VY]
7]AKNY]� F;SNY]� NO� 3:e?SMK� TB;AY� K� ]B]� RSTY]� DYVY:Y;� ;K:O]"
COBLO;��?S]AYPP"�!KRKVSK"�V?K�!KAOY�O�VCK�!K;BOVK�

7V�Z?YQO;SAY?�PB;Nh�]B�?OMB?]Y�OV�()�NO�]OZASO:L?O�b�VK
MY;AO]AKMSh;�NOV�:O:Y?SKV�NO�KQ?KCSY]�ABCY�VBQK?�OV�
�NO�YMABL?O��

8S;KV:O;AO"� VK� ]OgY?K� 6OPO;]Y?K� NO� !O;Y?O]� O
:;MKZKMO]� NO� 5d:K?K� NSMAK:S;h� OV� (� NO� O]AO� :O]� b� Z?YZSMSh� VK
MY;PS?:KMSh;�NO�VY�NOMSNSNY�

� 6O� VY]� K;AOMONO;AO]� NO� VK� MKB]K� ]B?QO� >BO� O;� VK�� 
Z?O]O;AKMSh;� NOV� -� NO� KQY]AY� VK� ]OgY?K� �KMOb� !MUO;cSO� ]YVSMSAh
KBAY?ScKMSh;�ZK?K�?OQ?O]K?�K�VY]�7]AKNY]�F;SNY]�NO�3:e?SMK�TB;AY�K
]B]�MS;MY�RSTY]��6STY�>BO�]B�ZONSNY�]O�NOLO�K�>BO�O]O�O]�]B�ZKf]�NO
Y?SQO;"�OV�VBQK?�NY;NO�RK�CSCSNY�]SO:Z?O�b�O;�NY;NO�NOMSNSh�PY?:K?
]B�PK:SVSK��3PS?:h�>BO�;S�]B]� A?O]�RSTY]�:d]�Q?K;NO]�;S�OVVK�]KLO;
RKLVK?�OV�SNSY:K�O]ZKgYV"�>BO�O;�VY�KAS;O;AO�K�VK�O]MYVK?ScKMSh;�RK;
AO;SNY� AK;AY� O;� ]B�ZKf]� ;KAKV� MY:Y�OV� L?OCO�ZO?SYNY� O;� O]AO� ZKf]�
� ��#��  �����b�>BO� ]O� O;MBO;A?K� S:ZY]SLSVSAKNK�NO� KMMONO?� K� B;
O:ZVOY"� PB;NK:O;AKV:O;AO�ZY?>BO�]O�YMBZK�NOV�MBSNKNY�OaMVB]SCY
NO� ]B]�MS;MY�RSTY]"�NY]�NO�OVVY]� VKMAK;AO]� ?OMSe;�;KMSNY]��EK:LSe;
S;NSMh�>BO�]B]�RSTY]�;Y�ASO;O;�S;AO?KMMSh;�MY;�K:SQY]�NO�]B�ONKN�;S
MY;�PK:SVSK?O]�b�>BO�O]�OVVK�>BSO;�]O�YMBZK�O;�PY?:K�OaMVB]SCK�AK;AY
NO�]B�O]MYVK?ScKMSh;�MY:Y�NO�]B]�MBSNKNY]��AY?�iVAS:Y"�NO]AKMh�>BO
]O� O;MBO;A?K� O;� O]AO� ZKf]� ]S;� B;K� ?ON� NO� MY;AO;MSh;� b� MY;� VK
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S:ZY]SLSVSNKN�NO�MY:B;SMK?]O�O;�OV�SNSY:K�VYMKV"�MS?MB;]AK;MSK]�>BO
AY?;K;� S;]Y]AO;SLVO� O;� OV� ASO:ZY� b� ZO?TBNSMSKV� ZK?K� AYNY� OV� Q?BZY
PK:SVSK?�]B�ZO?:K;O;MSK�O;�O]AO�:ONSY�

7V� KZOVK;AO� ]O� YZB]Y� K� O]O� ZONSNY� OV� ,� NO� KQY]AY�
7aZ?O]h�>BO�K??SLK?Y;�KV�ZKf]�O;�O;O?Y�NO�O]AO�KgY�MY;�VK�S;AO;MSh;
NO�O]AKLVOMO?�OV�NY:SMSVSY�PK:SVSK?�b�]Y]ABCY�>BO�VY]�;SgY]�ASO;O;�O;
3?QO;AS;K�B;�O;AY?;Y�]OQB?Y"�KMMO]Y�K�B;K�;BOCK�MBVAB?K�O�SNSY:K�b
YZY?AB;SNKNO]�>BO�NOLO;�]O?�Z?O]O?CKNK]"�MY;�KMMO]Y�O>BSVSL?KNY�K
K:LY]�Z?YQO;SAY?O]�

 K� TBOcK"� MY:Y� ]O� K;ASMSZh"� KN:SASh� VK� ]YVSMSABN��AK?K
NOMSNS?� NO� O]O� :YNY"� MY;]SNO?h� O]ZOMSKV:O;AO� VK]� MS?MB;]AK;MSK]
PK:SVSK?O]�NOAKVVKNK]�ZY?�VK�Z?YQO;SAY?K�O;�VK�KBNSO;MSK�MOVOL?KNK�b
VK�YZS;Sh;�NO�VY]�;SgY]"�AYNY�VY�MBKV�VK�VVOCh�K�MY;MVBS?�>BO�OV�MO;A?Y
NO�CSNK�]O�O;MBO;A?K�O;�VY]�7]AKNY]�F;SNY]�NO�3:e?SMK�b�>BO"�ZY?
VY� AK;AY"� OV� S;AO?e]� ]BZO?SY?� NO� VY]� ;SgY]� KMY;]OTK� KBAY?ScK?� ]B
A?K]VKNY�

7V� KZOVK;AO� ]Y]ASO;O� O;� ]B� ?OMB?]Y� >BO� VK� :KQS]A?KNK
RScY�B;K�CKVY?KMSh;�O>BSCYMKNK�KMO?MK�NO�MBdV�O]�OV�MO;A?Y�NO�CSNK
NO�VY]�;SgY]�b�MBO]ASY;K�VK�:K;O?K�O;�VK�>BO�]O�KZVSMK?Y;�NSCO?]Y]
Z?S;MSZSY]�KV�MK]Y��EK:LSe;�KPS?:K�>BO�]O�MY;]SNO?h�B;K�NO;B;MSK
ZY?� CSYVO;MSK� NO� Qe;O?Y� ;Y� Z?YLKNK� b� >BO"� O;� MK:LSY"� ]O� Y:SASh
CKVY?K?�VK�S:ZY?AK;MSK�NOV�Cf;MBVY�ZKAO?;Y�O;�VK�M?SK;cK�NO�]B]�RSTY]�

�  K� MBO]ASh;� NOLO� ]O?� O;:K?MKNK� O;� VK� h?LSAK� NOV��� 
K?AfMBVY�,
�� S;MS]Y� MJ� NOV�5hNSQY�5SCSV� b�5Y:O?MSKV� NO� VK�?KMSh;
>BO"� O;A?O� VY]� KMAY]� >BO� ?O>BSO?O;� OV� MY;]O;AS:SO;AY� NO� K:LY]
Z?YQO;SAY?O]�S;MVBbO�VK�KBAY?ScKMSh;�ZK?K�]KVS?�NO�VK�COZiLVSMK�Y�OV
MK:LSY�NO�?O]SNO;MSK�ZO?:K;O;AO�O;�OV�OaA?K;TO?Y��7;�VY]�MK]Y]�O;
>BO� ;Y� OaS]AK� KMBO?NY� b� ]O� ?O>BSO?K� VK� S;AO?CO;MSh;� TBNSMSKV"� O]AK
NOLO�AO;O?�O;�:S?K]�OV�oS;AO?e]�PK:SVSK?p�

7]AK� ]KVK� bK� ]O� RK� Z?Y;B;MSKNY� O;� OV� ]O;ASNY� >BO� KV
OaK:S;K?� ]SABKMSY;O]� MY:Y� VK� Z?O]O;AO� ?O]BVAK� PB;NK:O;AKV
MY;]SNO?K?� OV� S;AO?e]� PK:SVSK?� LK]KNY"� O]O;MSKV:O;AO"� O;� OV� S;AO?e]
]BZO?SY?�NO�VY]�:O;Y?O]�NO�ONKN"�K�PS;�NO�VVOQK?�K� VK�]YVBMSh;�:d]
TB]AK�b�?KcY;KLVO�O;�OV�MK]Y�MY;M?OAY��7aS]AO�B;K�RB:K;ScKMSh;�NOV
S;AO?e]�PK:SVSK?�b"�ZY?�VY�AK;AY"�O]AO�]O�RK�NO�SNO;ASPSMK?�]SO:Z?O�MY;
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OV�S;AO?e]�NOV�:SO:L?Y�S;CYVBM?KNY"�O;�VK�:ONSNK�>BO�VK�Z?OAO;]Sh;
O]Q?S:SNK� n]O� A?KAO� NOV� Mh;bBQO"� MY;CSCSO;AO"� ZKN?O]� Y� RSTY]n� ]OK
VOQfAS:K"� ;Y� KLB]SCK� b� O;MBKN?KNK� NO;A?Y� NO� VK]� ?OQVK]� NO� VK
]YVSNK?SNKN�PK:SVSK?��6O�KVVf�>BO�MBK;NY�]O�NOMSNO�]YL?O�MBO]ASY;O]
>BO�KAKgO;�K�:O;Y?O]�NO�ONKN"�OV�S;AO?e]�]BZO?SY?�NO�VY]�;SgY]�b�OV
S;AO?e]� PK:SVSK?� ;Y� AO;N?d;� MY;;YAKMSY;O]� NSPO?O;MSKNK]�  MY;P�
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 Y� NSMRY� ;Y� O>BSCKVO� K� Z?ONSMK?� >BO� VK]� NOMS]SY;O]
NOLK;�]O?�AY:KNK]�LK]KNK]�OaMVB]SCK:O;AO�O;�OV�NO]OY�:K;SPSO]AY�Y
Z?O]B:SNY� NO� VY]� ;SgY]�� DS;� O:LK?QY"� ]B� ]O;AS?� O]� NO� S;OVBNSLVO
CKVY?KMSh;� ZK?K� VK� :KQS]A?KAB?K� O;� Y?NO;� K� K]B:S?� VK]� NOMS]SY;O]
]Y:OASNK]�K�MY;YMS:SO;AY�ZY?� VK]�NSCO?QO;MSK]�]B]MSAKNK]�O;A?O� VY]
KNBVAY]� K� ]B� MK?QY"� ]SO:Z?O� MY;� VK� MY;]SNO?KMSh;� NO� ]B� MKZKMSNKN
Z?YQ?O]SCK�

7;� NOPS;SASCK"� VK� NOMS]Sh;� ]Y:OASNK� K� MY;]SNO?KMSh;
NOLO�KNYZAK?]O�PB;NK:O;AKV:O;AO�O;�PB;MSh;�NO�VY]�S;AO?O]O]�NO�VY]
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5Y:O?MSKV"� ]BZY;O� MY:Y� RK� NSMRY� OV� :daS:Y� A?SLB;KV� PONO?KV
]OZK?K?� MY;MOZABKV:O;AO� K>BOV� S;AO?e]� NOV� :O;Y?� MY:Y� ]BTOAY� NO
NO?OMRY�NO� VY]� S;AO?O]O]�NO�YA?Y]�]BTOAY]� S;NSCSNBKVO]�Y�MYVOMASCY]"
S;MVB]Y� VVOQKNY� OV� MK]Y"� NOV� NO� VY]� ZKN?O]�  8KVVY]0� )(.0(.-	"
MY;]SNO?K;NY� 
j� CYAY� NO� VY]� TBOMO]� 8KbA"� IKPPK?Y;S� b� 3?QSLKb��
3ZB;AK� K�NY]� PS;KVSNKNO]�Ld]SMK]� MBKVO]� ]Y;� VK]�NO� MY;]ASABS?]O� O;
ZKBAK� NO� NOMS]Sh;� K;AO� B;� MY;PVSMAY� NO� S;AO?O]O]� b� VK� NO� ]O?� B;
M?SAO?SY�NO�S;AO?CO;MSh;�S;]ASABMSY;KV�NO]AS;KNY�K�Z?YAOQO?VY� 8KVVY]0
)(.0(.-	���::ZVSMK�OV�NOLO?�NO�AY:K?�AYNK]�VK]�:ONSNK]�;OMO]K?SK]
ZK?K� ?O:YCO?� VY]� YL]AdMBVY]� >BO� ZBNSO]O;� OaS]AS?� ZK?K� >BO� VY]
S;NSCSNBY]� ZBONK;� NS]P?BAK?� NO� VY]� NO?OMRY]� ?OMY;YMSNY]� O;� VK
5Y;CO;MSh;�  8KVVY]0� )
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� � NOLSO;NY� VY]� TBOMO]"� O;� MKNK� MK]Y"
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EKV� MY:Y� VY� RK� KZB;AKNY� O]AO� A?SLB;KV� O;� YA?K]
YMK]SY;O]"� ]O� A?KAK� NO� B;� MY;MOZAY� NO� AOaAB?K� KLSO?AK"� ]BTOAY� K
:iVASZVO]� S;AO?Z?OAKMSY;O]"� NO� MY;AO;SNY� S;NOAO?:S;KLVO� O;
KL]A?KMAY"� >BO� NOLO?d� ]O?� Z?OMS]KNY� O;� MKNK� MK]Y� MY;M?OAY�  MY;P�
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NOV�MY;AOaAY�]YMSKV"�PK:SVSK?�b�ZO?]Y;KV�NO�VY]�:O;Y?O]��

7]AO� MYVOQSKNY�MYS;MSNO�MY;�OV� M?SAO?SY�Z?YZSMSKNY�� �
ZY?�VK�]OgY?K�6OPO;]Y?K�AiLVSMK�NO�!O;Y?O]�O�:;MKZKMO]�NO�5d:K?K
ZK?K�MY;MVBS?�>BO�OV�S;AO?e]�]BZO?SY?�NO�VY]�;SgY]�KMY;]OTK�MY;PS?:K?
VY�NOMSNSNY�

7;� O]O� ]O;ASNY"� MY:Y� VY� NO]AKMh� O]ZOMSKV:O;AO� VK
TBOcK"� OV� ZONSNY� NO� VK� Z?YQO;SAY?K� S:ZVSMK� ;KNK� :O;Y]� >BO� OV
?OQ?O]Y�KV�MO;A?Y�NO�CSNK� TB;AY�MY;�]B]�MS;MY�RSTY]"�>BSO;O]�NO]NO
RKMO� CK?SY]� :O]O]� ?O]SNO;� MY;� OVVK� O;� B;� RYAOV�� 3]f"� O]
S;MBO]ASY;KLVO�VY�KPS?:KNY�O;�OV�PKVVY�KMO?MK�NO�>BO�VK�NO;B;MSK;AO
]O� O;MBO;A?K� KA?KCO]KNK� ZY?� :iVASZVO]� PKMAY?O]� NO� CBV;O?KLSVSNKN"
ZBO]� ]O� A?KAK� NO� B;K� :BTO?� :SQ?K;AO"� ]S;� ?ONO]� NO� MY;AO;MSh;
PK:SVSK?� b� ]YMSKV� O;� OV� ZKf]"� K� VK� COc� >BO� ]O� O;MBO;A?K� KV� MBSNKNY
OaMVB]SCY�NO�MS;MY�RSTY]"�NY]�NO�OVVY]�VKMAK;AO]�;KMSNY]�RKMO�ZYMY]
:O]O]�� 3� VY� VK?QY� NO� VY]� KgY]� ]O� RK� NONSMKNY� KV� MBSNKNY� b� VK
ONBMKMSh;�NO�]B]�RSTY]"�;Y�NY:S;K�OV�SNSY:K�VYMKV�b�ZY?�OVVY�O;�VK]
MY;NSMSY;O]� KMABKVO]� VK]� ZY]SLSVSNKNO]� NO� VYQ?K?� B;K� S;]O?MSh;
VKLY?KV"� ]YMSKV� b� ONBMKASCK� NOV� Q?BZY� PK:SVSK?� ]Y;� ]B:K:O;AO
NSPfMSVO]�

 K�:KQS]A?KNK�AY:h�MY;AKMAY�ZO?]Y;KV�MY;�VK]�ZK?AO]�O;
VK� KBNSO;MSK� VVOCKNK� K� MKLY� OV� 
.� NO� KQY]AY� MY;� VK� Z?O]O;MSK� NO
S;Ae?Z?OAO]"� NOLSNY� K� >BO� ;S;QB;Y� NO� OVVY]� NY:S;K� OV� SNSY:K
O]ZKgYV�
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 K� Z?YQO;SAY?K� :K;SPO]Ah� NO� :K;O?K� OaZ?O]K� VK
;OMO]SNKN�NO�?OQ?O]K?�K�VY]�7]AKNY]�F;SNY]�NO�3:e?SMK�TB;AY�K�]B]
RSTY]"�ZY?� MY;]ASABS?�NSMRY�ZKf]� OV� MO;A?Y�NO�CSNK�NO� AYNY�OV�Q?BZY
PK:SVSK?��6STY�>BO�VK�Z?O]O;MSK�O;�O]AO�ZKf]�]O�VO�CYVCSh�S;]Y]AO;SLVO
b� >BO� MK?OMO� NO� ?ON� NO� MY;AO;MSh;� KPOMASCK� b� OMY;h:SMK"� VY� >BO
?OZO?MBAO�NS?OMAK:O;AO�O;�OV�LSO;O]AK?�NO�VY]�;SgY]��7aZ?O]h�>BO�O;
]B�ZKf]�NO�Y?SQO;�MBO;AK;�MY;�VK�MY;AO;MSh;�NO�VY]�KLBOVY]�:KAO?;Y]
b�NO:d]�PK:SVSK?O]�MO?MK;Y]"�>BSO;O]�;Y�]YVY�MY;]ASABbO;�B;�]Y]Ae;
O:YMSY;KV� ]S;Y� AK:LSe;� :KAO?SKV�� EK:LSe;� ]OgKVh� >BO� ]S� LSO;� O]
MSO?AY�>BO� VK� SNOK�Y?SQS;K?SK�O?K�ZO?:K;OMO?�:KbY?� ASO:ZY�O;�O]AO
ZKf]"�VK]�MS?MB;]AK;MSK]�]O�:YNSPSMK?Y;�ZY?�MY:ZVOAY�VBOQY�NO�>BO�OV
Z?YQO;SAY?� ]O� ?OAS?K?K� NOV� RYQK?�� 7;� NOPS;SASCK"� ]Y]ABCY� >BO� OV
?OQ?O]Y�K�!SMRSQK;�O]� S;NS]ZO;]KLVO�ZK?K�?O]AKLVOMO?� VK�O]AKLSVSNKN
PK:SVSK?�b�OV�ZVO;Y�OTO?MSMSY�NO�]B]�NO?OMRY]�

7V�Z?YQO;SAY?"�ZY?�]B�ZK?AO"�?OVKAh�>BO�OV�ZVK;�NO�?O]SNS?
O;�3?QO;AS;K�PBO�NO�AYNK�VK�PK:SVSK�b�>BO�VK�NO;B;MSK;AO�MK:LSh�NO
YZS;Sh;�VBOQY�NO�VK�]OZK?KMSh;��DO�MY:Z?Y:OASh�K�Z?O]O;AK?�B;�ZVK;
NO� PS;K;MSK:SO;AY�b�MYASNSK;OSNKN�NO�CSNK]�]OZK?KNK]�O;� VK�MSBNKN
NO�4BO;Y]�3S?O]�>BO�MY:Z?O;NK�CSCSO;NK"�]KVBN�b�O]MYVK?SNKN�

AY]AO?SY?:O;AO"� OV� (	� NO� KQY]AY"� ]O� VVOCh� K� MKLY� VK
KBNSO;MSK�MY;�VY]�;SgY]�DYVY:Y;�;K:O]� 

�KgY]�"�COBLO;��?S]AYPP
 -�KgY]��b�!KRKVSK�4?SOVVO� -�KgY]��O;�VY]�Ae?:S;Y]�NOV�K?AfMBVY�
(
NO� VK�56?��7V�KMAY� AK:LSe;�]O�NO]K??YVVh�MY;� S;Ae?Z?OAO]�NOLSNY�K
>BO� O;ASO;NO;�:Bb� ZYMY� O]ZKgYV��  Y]� ;SgY]�:K;SPO]AK?Y;� >BO� ]B
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